
























































Expenditures 2024-25 ISED %

Accelerate 

Program 

Expenditures %

Accelerate Internships (#)                 15,400               15,400 

Direct Research Awards

   Accelerate Awards $106,043,927 $230,915,900

Total Direct Research Awards $106,043,927 87% $230,915,900 85%

Program Delivery Costs

   Program Management $356,443 $913,957

   Research Management and Evaluation $1,418,167 $3,636,325

   Business Development $4,419,150 $11,331,154

   Corporate Services $8,933,323 $22,905,955

   Amortization $388,991 $997,412

Total Contractual Overhead $15,516,073 13% $39,784,804 15%

Total Accelerate Expenditures $121,560,000 100% $270,700,704 100%



Expenditures 2024-25 ISED %

Business Strategy 

Intership Program 

Expenditures %

Business Strategy Internships 

Internships (#)                 1,800                      1,800 

Direct Research Awards

Business Strategy Internships Awards $11,029,844 $23,000,000

Total Direct Research Awards $11,029,844 88% $23,000,000 84%

Program Delivery Costs

   Program Management $60,439 $177,761

   Research Management and Evaluation $108,139 $318,057

   Business Development $294,846 $867,195

   Corporate Services $1,001,767 $2,946,374

   Amortization $44,964 $132,248

Total Contractual Overhead $1,510,156 12% $4,441,635 16%

Total Business Strategy Internships 

Expenditures $12,540,000 100% $27,441,635 100%



Expenditures 2024-25 ISED %

Elevate 

Program 

Expenditures %

Elevate Internships (#)                   1,300                 1,300 

Direct Research Awards

  Elevate Awards $12,303,709 $26,000,000

Total Direct Research Awards $12,303,709 91% $26,000,000 86%

Program Delivery Costs

   Program Management $172,168 $593,683

   Research Management and Evaluation $96,853 $333,977

   Business Development $86,019 $296,616

   Corporate Services $828,019 $2,855,238

   Amortization $33,232 $114,592

Total Contractual Overhead $1,216,291 9% $4,194,107 14%

Total Elevate Expenditures $13,520,000 100% $30,194,107 100%



Expenditures Targets 2024-25 ISED %

Globalink 

Program 

Expenditures %

Globalink Internships (#)

Direct Research Awards

  Globalink Research Internships Awards 

  (Commitments summer cohort 2025) 2,000      $16,180,271 $19,350,000

  Globalink Research Awards 500         $1,233,392 $3,000,000

  Globalink Graduate Fellowships 100         $1,071,925 $1,500,000

Total Direct Research Awards $18,485,588 90% $23,850,000 83%

Program Delivery Costs

   Program Management $406,002 $922,733

   Research Management and Evaluation $185,760 $422,181

   Business Development $227,131 $516,207

   Corporate Services $1,241,650 $2,821,933

   Amortization $53,869 $122,428

Total Contractual Overhead $2,114,412 10% $4,805,481 17%

Total Globalink Expenditures $20,600,000 100% $28,655,481 100%



Expenditures 2024-25 ISED %

Mitacs 

Entrepreneur 

International 

Program %

Mitacs Entrepreneur International 

Internships (#) 250 250

Direct Research Awards

  Mitacs Entrepreneur International $1,064,360 $1,250,000

Total Direct Research Awards $1,064,360 85% $1,250,000 69%

Program Delivery Costs

   Program Management $55,444 $168,011

   Research Management and Evaluation $6,872 $20,825

   Business Development $26,967 $81,719

   Corporate Services $92,891 $281,489

   Amortization $3,465 $10,500

Total Contractual Overhead $185,640 15% $562,544 31%

Total Mitacs Entrepreneur International 

Expenditures $1,250,000 100% $1,812,544 100%
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Expenditures 2024-25 ISED %

Training Program 

Expenditures %

Direct Research Awards

Student participation and program development $3,311,914 $3,311,914

Total Direct Research Awards $3,311,914 86% $3,311,914 86%

Program Delivery Costs

   Program Management $10,428 $10,428

   Research Management and Evaluation $43,808 $43,808

   Business Development $28,678 $28,678

   Corporate Services $414,593 $414,593

   Amortization $20,580 $20,580

Total Contractual Overhead $518,086 14% $518,086 14%

Total Training Expenditures $3,830,000 100% $3,830,000 100%
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Revenue Grand Total

Federal Funding 181,422,605

Provincial Funding 47,333,897

Participant Organization Funding 123,772,256

International Participant Organization 1,403,914

University Program Funding 417,293

University Membership Fees 2,800,000

Interest 2,500,000

Total Revenue $359,649,965 

Program Awards and Training

Accelerate 216,995,043

Business Strategy Internships 31,459,634

Globalink 27,183,917

MEI 1,354,719

Elevate 28,168,540

Training 3,869,162

Innovation Initiatives 1,000,000

Operating Costs 

Business Development 13,324,681

Program Management 2,737,717

Research management and evaluation 5,014,497

Corporate Services 34,344,384

Amortization 1,500,000

Total Expenditure $366,952,294 

Net contribution/Loss ($7,302,329)


